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Error! Reference source not found.

Source Document 1 - Article. Use this document to answer questions 1-9.

Many people dream about packing in
their job and working for themselves

People choose to work for themselves for
different reasons. Some feel that they're wasting
their time working for someone else, when they
could be reaping the benefits for themselves.
Others simply want to have more control over
their working lives.

It does mean you are in charge and can choose
when and how you work. However, there isn’'t
the security that a regular job offers because
you can't rely on someone giving you work and
you can’'t guarantee that you will actually be
paid.

Would it suit you?

If you like the structure and security that a
regular job brings, self-employment is not for
you. To decide whether it would suit you, you
need to think about your personality. You need
to be ambitious, hard working and single
minded. You will have to make all the decisions
and cope with all the problems. If you think this
is you, grasp the opportunity.

What are the advantages?

You are your own boss. You decide the times
you work and no-one knows if you get up late or
knock off early. It's your company so you decide
the direction it goes in.

Making money is all down to you

You can’'t be sacked or made redundant. You
don’t have to book your holiday time off,
explain if you're under the weather and fancy a
day in bed or want to see your child in his
school play.

The money you earn is your money. People
rarely get rich working for someone else. You
won'’t feel you're lining someone else’s
pockets. Apart from tax, everything you slog
away for will be yours.

What are the difficulties?

Self-employment is not all about getting up
late, enjoying long lunches and taking
holidays. It is hard work. You won’t have the
support of a team and a company behind you
and if something goes wrong, it will be down to
you to sort out. There is no sick pay or holiday
pay and the amount you earn at the end of
every month can really vary.

| want to go for it

Get as much help and advice as you can.
Business Link is an organisation that can give
you useful information, offer free advice, guide
you to other relevant organisations and
generally help you get started up in business.
On their website you will find contact details for
your local Business Link so that you can make
an appointment to speak to one of their
business advisers.

Useful email addresses:
info@chambersofcommerce.co.uk
advice@businesslink.com

info@CBI.org.uk
enquiries@business-startup.co.uk
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Source Document 2 - Webpage. Use this document to answer questions 10-18.

Help my business.com

It’s Our Business To Know Your Business

You are in Home > Business start up

Self-

About us Tax Business law FAQ’s Contact us

assessment
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Pricing

e-learning tutorials
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business using
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BUSINESS START UP

Once you have decided you’ve got what it takes to run your own business, you
need to consider a number of factors to ensure the best chance of success.

Before you set up in business
You will need to decide:

e What product or service you will provide.

e The time you want to spend on the business - you might want to start
your business full-time or part-time, or even in your spare time.

e About premises - you could choose to work from home or from rented
space.

e Business name - you may want the name to reflect what your business
does, for example, moving, cleaning or building. Avoid strange wording
and unusual spelling.

Financing your business

You will need money to keep the business going until you get paid by your
customers. You will also need to cover your personal expenses until the business
can support you. There are many different sources of finance for start-up
businesses, including personal savings, money from family, bank loans, grants and
funding from private investors.

The easiest way to get started is to set up on your own as a sole trader. There are
no fees to pay and the paperwork is straightforward but you must register with
the tax office. It is advisable to have an accountant, who will keep your accounts,
submit your self-assessment tax form and make sure your National Insurance
contributions are paid.

Business set up options

Other options are to set up in partnership with others, form a limited company or
buy an existing business. Alternatively, you could invest in a franchise. The
franchise holder will give you support but will also have a say in how you run the
business and will take some of the profits.

There are videos, e-learning tutorials, checklists and guides available on this site
to help you start and run your new business.
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Source document 1 - Adapted from https://nationalcareersservice.direct.gov.uk/advice/planning
Image from Clip Art

Source document 2 - Adapted from www.businessscotland.gov
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